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A. REGISTRANT IDENTIFICATION

NAME OF BROKER DEALER:
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BCP SECURITIES, LLC

FIRM ID. NO.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
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OATH CR AIFFIRMATION

I, RANDALL E. PIKE , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

BCP SECURITIES, LLC , as of

DECEMBER 31, 2007 , are true and correct. | further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that

of a customer, except as follows:
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- T b i PRESIDENT & CEO
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- % Notary Public
S Prhcip U Batters

This report ** contains (check all applicable boxes):

(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Cash Flows.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.

{f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

{(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation or Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation,

(I)  An Oath or Affirmation.

{m) A copy of the SIPC Supplemental Report.

{n) A report describing any material inadequacies found to exist or found to have existed since the date of previous audit.

(0) Supplemental independent Auditors Report on Internal Accounting Control.

ROOR 0O OCERRORRBEA®

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e}(3}.
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CHRISTIAN TIRiOLO,
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CPA
CPA
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CPA

Certified Public Accountants

5 West 37th Sueet

4th Floar

New York, New York #1118
TEL: 212-490-3113

FAX: 212-9B6-3679

INDEPENDENT AUDITORS’ REPORT wwwfulviollp.com

To the Members of
BCP Securities, LLC:

We have audited the accompanying consolidated statement of financial condition of
BCP Securities, LLC & Subsidiaries as of December 31, 2007. This consolidated financial
statement is the responsibility of the Company's management. Our responsibility is to
express an opinion on this consolidated financial statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in
the United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statement is free of matenal
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statement. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material
respects, the consolidated financial position of BCP Securities, LLC & Subsidiaries as of
December 31, 2007, in conformity with accounting principles generally accepted in the
United States of America.

W* Wﬁ%%

New York, New York
February 26, 2008



BCP SECURITIES, LLC & SUBSIDIARIES
CONSOLIDATED STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2007
ASSETS
Cash and cash equivalents $ 2,112,590
Due from brokers 719,971
Securities owned, at market value 3,858,050
Furniture, equipment and leasehold improvements $ 572,816
Less: accumulated depreciation and amortization (331.997)
240,819
Security deposit and other assets 462,313
TOTAIL ASSETS $ 7393743
LIABILITIES AND MEMBERS’ CAPITAL
Liabilities:
Accrued expenses and other lLiabilities $ 1,609,091
Securities sold, not yel purchased, at market value 260312
TOTAL LIABILITIES 1,869,403
Members' capital 5,524,340
TOTAL LIABILITIES AND MEMBERS' CAPITAL $ 7.393,743

The accompanying notes are an integral part of this consolidated financial statement.



NOTE 1.

NOTE 2.

BCP SECURITIES, LLC & SUBSIDIARIES
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
DECEMBER 31, 2007

SIGNIFICANT BUSINESS ACTIVITIES

BCP Securities, LLC & Subsidiaries, (the "Company"), a Connecticut limited
liabitity company formed on December 1, 1999, is a registered broker-dealer with the
Securities and Exchange Commission (“SEC”) and a member of the Financial
Industry Regulatory Authority, Inc(“FINRA™). The Company primarily acts as a
broker executing customer orders for the purchase and sale of marketable securities
on their behalf on a fully disclosed basis with a clearing broker-dealer.

In the normal course of its business, the Company enters into financial
transactions where the risk of potential loss due to changes in market (market risk) or
failure of the other party to the transaction to perform {credit risk) exceeds the
amounts recorded for the transaction.

The Company's policy is to continuously monitor its exposure to market and
counterparty risk through the use of a variety of financial position and credit
exposure reporting and control procedures. In addition, the Company has a policy of
reviewing the credit standing of cach broker-dealer, clearing organization, customer
and/or other counterparty with which it conducts business.

The clearing and depository operations for the Company's proprietary
transactions are performed by its clearing broker pursuant to the clearance agreement.
At December 31, 2007, the receivable from the brokers and dealers, as reflected on
the statement of financial condition consisted substantially of cash due from this
clearing broker.

The Company has two wholly owned subsidiaries; Baer, Crosby and Pike,
Agencia De Valores, S.A. (Spain) and BCP Securities Asia Pte Ltd. (Singapore), (the
“Subsidiaries™). The Subsidiaries operate as separate companies in those regions with
Spain subject to regulatory oversight by Comision Nacional del Mercado de Valores
(“CNMV”). The consolidated financial statements include the accounts of both the
Company and its wholly-owned subsidiarics.  All inter-company balances and
transactions are eliminated on consolidation,

SIGNIFICANT ACCOUNTING POLICIES

Transactions in securities and related commission revenue and expense are
recorded on a trade date basis. Securities owned or sold, but not yet purchased are
valued at market, and the resulting unrealized gains and losses are included in
investment income. The value of trading positions is generally based on listed market
prices. If listed market prices are not available or if liquidating the positions would be
expected to impact market prices, value is determined based on other relevant factors
including dealer price quotations, price quotations for similar instruments traded in a
different market or management’s estimates of amounts to be realized on settlement.



NOTE 2.

NOTE 3.

NOTE 4.

NOTE 5.

BCP SECURITIES, LLC & SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT

DECEMBER 31, 2007
(continued)

SIGNIFICANT ACCOUNTING POLICIES {continued)

Furniture, equipment and leasehold improvements are reported at historical
cost, net of accumulated depreciation and amortization. They are depreciated and
amortized using the straight-line method over their estimated useful lives.

The Company considers all highly liquid investments with a maturity of three
months or less when purchased, to be cash equivalents. At times, cash balances held
at financial institutions may be in excess of balances insured by FDIC.

The significant elimination entries between the Company and the
consolidated subsidiaries dealt with:

e Corresponding investments in consolidated subsidiaries and
sharcholder’s capital; and

e Management fees and the corresponding receivables and payables
that the parent and the consolidated subsidiaries have on their
respective books and records.

INCOME TAXES

No provision for federal and state taxes has been made since the Company is
not a taxable entity. The members are individually liabte for the taxes on their share
of the Company’s income or loss. The Subsidiaries do incur foreign taxes within the
jurisdictions that they have operations and are reflected in the consolidated financial
statements,

PROFIT-SHARING PLAN

The Company sponsors a defined contribution profit-sharing plan pursuant to
Internal Revenue Code Section 401(a), which covers substantially all company
employees. Contributions are solely at the discretion of the Company. The
Company made a contribution to the plan during the year ended December 31, 2007
in the amount of approximately $361,413.

NET CAPITAL REQUIREMENT

As a registered broker-dealer, the Company is subject to the Uniform Net
Capital Rule 15¢3-1 of the Securities and Exchange Commission. The rule requires
that the Company maintain a minimum net capital of $100,000 or 6 2/3% of its
aggregate indebtedness as defined, whichever is greater. At December 31, 2007, the
Company had net capital of $1,815,935 and excess net capital of $1,708,657.



NOTE 6.

NOTE 7.

BCP SECURITIES, LLC & SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT

DECEMBER 31, 2007
(continued)

COMMITMENTS

The Company’s lease on its Greenwich, Connecticut office expired on
October 1, 2006, at which time the Company entered into a new lease for office space
in the same building. The new lease commenced on June 1, 2006 and expires on
May 31, 2010. On August 30, 2007 they signed an agreement in which they took
additional space in their Connecticut office. The Company also has a lease on an
office in Miami, Florida. The lease commenced on November 1, 2005 and expires on
October 31, 2008. Future minimum lease payments are as follows:

Year ending CT Miami Total

December 31, Amount Amount Amount
2008 $ 348,445 $ 25,540 $ 373,985
2009 348,445 - 348,445
2010 145.815 - 145,815

b_842.705 $ 25,540 5 868,245

TRANSLATION OF FOREIGN CURRENCIES

Assets and liabilitics denominated in foreign currencies are translated at
year-end rates of exchange, while income statement accounts are translated at
exchange rates prevailing throughout the year. Gains or losses resulting from foreign
currency transactions are included in net income.



